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know, if they both agree and they can do it overnight, that is 
no longer on the table, as I understand it. And so they are 
compelled not to close before the 31st of March. 

THE COURT: Correct. 

MR. ALIOTO: Thank you. 

MS. PASTAN: Your Honor, I think it really 
mischaracterizes things to suggest that we could close 
overnight. 

As we have said, a deal cannot close -- at the moment 
cannot close until multiple regulatory proceedings go forward. 
The FTC has said even if we reach the ability to close, they 
would move in federal court for their own preliminary 
injunction to prevent the deal from closing and -- 

THE COURT: Then all that means is that Microsoft 
should stipulate. It is either -- put your money where your 
mouth is. Stipulate then to whatever date. 

You have stipulated to March 31st. Any date after that, 
if Microsoft is unwilling to stipulate, then I can't accept 


that the merger won't happen. Otherwise, you would stipulate 


because it's no big deal. 


Just stipulate. It can't happen before, you know, 
June 15th. It just can't as a legal matter or a practical 
matter. Okay. Then stipulate. There is no reason not to. 
The only reason not to would be to leave open the 


possibility that you could actually close before then at least 
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